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The Dynamic Office 
Landscape

Daniel V. Marse 
Historic Performance 

“If the statistics are boring, then you’ve got the

wrong numbers.

~ Edward R. Tufte
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74%
Percentage of renewals

A total of twenty-seven transactions occurred over 10,000 SF in 2021 for a

total of 457,318 SF. Majority of these transactions were renewals.

Notable 
Transactions

52%
Percentage of leases 

with law firms

“Companies are investing to 
transform office spaces into 
centers of culture, community, 
and collaboration — making 
them places we go to for a 
specific purpose rather than 
where we spend most working 
hours,”
- Alex Cho 
(President, Personal Systems Business HP Inc.) 
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Hybrid work is driving the office footprint

Executives continue to work about what might be missed by giving up the office. Companies are actively reviewing their office

needs as they invest in making the hybrid workplace effective.

“Despite 
uncertainty 
most 
companies 
anticipate 
changes to 
real estate 
requirements”

Decisions makers expect 

to need more space

56%

Consolidate office space in at least one premier business district

Open more locations, such as satellite offices in suburbs

Consolidate office space, but outside of major cities

Waiting to see over the next 12 months

61%

58%

51%

13%

72%

96%

67%

45%

Lorem ipsum

52%
Hybrid Work Model

67%

Source: Gensler Global Workplace Survey Comparison 2020

52%

44%

35%

27%

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

US

Full Time In Office

1 or 2 Days At Home

3 or 4 Days at Home
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Employees Who Work Full Time From the Office 
Spend Nearly 2x As Much Time Collaborating As Those 

Working Full Time At Home

Source: Gensler Global Workplace Survey Comparison 2020

Top Ranked Reasons To Come to the Office

Working in-person with my team/colleagues

Impromptu, face-to-face connections

Socializing with colleagues

To focus on my work

Brainstorming/ideating with colleagues

Access to daily technology and support

Scheduled, in person meetings with clients/customers

To be part of the community

Source: Gensler Global Workplace Survey Comparison 2020

Office Designs by 
Decade 
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1900s Taylorist 
Office

1930s 
Streamlined 

Office

1950s The Open 
Plan Office

1960s The Action 
Office

1980s Cubical 
Farm 

2010s New Open-
Plan Office
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Now: The Creative 
Office

Connect Hub 
Coworking

The Stables Eaton Hotel 

The 
Revolution 

Hotel 
Smart Design 

Studio
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Yanlord
Central Lake

Thanks For Your Time 

Daniel Marse, CCIM

Commercial Sales & Leasing

C: 504.812.2388

dvmarse@latterblum.com

10%
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